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PRESS RELEASE

TKMS lists on the Frankfurt Stock Exchange: Successful Market Debut for
Maritime Defense Provider

¢ Shares of TKMS AG & Co. KGaA ("TKMS") are trading on the Frankfurt Stock
Exchange for the first time today.

¢ Asafully integrated systems provider for maritime defense, TKMS combines
submarines, surface vessels, unmanned platforms, electronics, sensors,
software solutions, and maritime command and control systems under a
single roof.

¢ With a record order backlog of €18.6 billion, TKMS targets annual revenue
growth of 10% and an EBIT margin increase to over 7% in the medium-term.

Frankfurt, October 20, 2025 - TKMS AG & Co. KGaA (,TKMS") has successfully
made its debut on the stock market. For the first time today, TKMS shares (ISIN:
DEOOOTKMSO001; Ticker-Symbol: TKMS) are trading on the Frankfurt Stock
Exchange.

Today's share debut marks the completion of TKMS's spin-off from
thyssenkrupp AG as an independent, publicly traded company. As part of the
spin-off, a minority stake of 49% of TKMS shares was transferred prior to the
start of trading to the existing shareholders of thyssenkrupp AG, in proportion
to their current holdings. Each TKMS share carries both voting and dividend
rights.

TKMS CEO Oliver Burkhard commented on the significance of this milestone:
“Today, we are opening a new chapter in the history of TKMS and at the same
time sending a strong signal for maritime security. As Europe's only fully
integrated system provider for maritime defense, TKMS combines submarine
and surface platform expertise with a strong market position in maritime
electronics, sensor technology, effectors, unmanned systems, maritime
command and control systems, and software. Our independence will enable us
to increase agility and flexibility in the future. This will benefit our customers
and partners in NATO as they undertake the urgently needed modernization of
their maritime forces. Through the listing of our shares, a broad range of
investors now have the opportunity to participate in this important task.”

Over the past five years, TKMS's order backlog has tripled and currently stands
at a record level of €18.6 billion (as of June 30, 2025). A sharp rise in defense
spending in Europe and allied countries is expected to continue in the coming
years. Following the spin-off, thyssenkrupp AG will remain the majority
shareholder of TKMS and continue to participate in the company's success.
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Miguel Lopez, CEO of thyssenkrupp AG, commented:

"With the listing of TKMS, we are combining entrepreneurial independence with
the stability of a strong anchor shareholder. The spin-off gives TKMS direct
access to the capital market and is also a commitment to Europe's industrial
sovereignty. It also enables value creation, technology, and skilled jobs in
Germany and momentum for partnerships and consolidation. For thyssenkrupp,
this step is also a key milestone in our realignment toward the focused
management of high-performance units - with clear responsibilities and
sustainable value creation.”

TKMS expects the market potential for maritime security to double by the mid-
2030s and targets average annual revenue growth of approximately 10% in the
medium term. Thanks to process optimizations in new projects, TKMS has also
significantly improved its EBIT margin over the last three years. Based on
optimized project execution in the new programs, a larger share of high-margin
technology solutions, and improved efficiency and capacity utilization, TKMS
aims to achieve a further increase in its adjusted EBIT margin to over 7% in the
medium term.

About us

TKMS is one of the world's leading naval companies with more than 9,100
employees (including temporary workers) at three shipyards in Kiel, Wismar and
Itajai (Brazil), and with locations worldwide. The company is active as a systems
supplier for submarines and naval surface vessels as well as for maritime
electronics and security technologies. Around 3,300 employees work at the Kiel
site, making it the largest shipyard location in Germany. 185 years of history and
the constant striving for improvement allow the company to set new standards
time and time again. TKMS offers its customers worldwide tailored solutions to
meet the highly complex challenges of a changing world. The driving forces
behind this innovative energy are the company’'s employees, who shape the
future of TKMS with passion and commitment every day.

More information and current footage material at: www.tkmsgroup.com
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Contact person for media

Stefan Ettwig

Senior Vice President Communications,
Brand and Marketing

Phone: +49 172 249 0090
stefan.ettwig@tkmsgroup.com

Jacques R. Esser

Senior Vice President Investor Relations
Investor Relations Management

Phone: +49 172 1012242
jacques.esser@tkmsgroup.com

TKMS AG & Co. KGaA

represented by TKMS Management AG

thyssenkrupp Allee 1, 45143 Essen, Deutschland

Business address: WerftstraBe 112-114, 24143 Kiel, Deutschland
T: +49 431 700 O, F: +49 431 700 2312, www.tkmsgroup.com
Supervisory Board (Chairman): Dr. Volkmar Dinstuhl

Nils Beyer

Head of External & Internal
Communication (EIC)
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Senior Financial
Communications Manager
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Executive Board: Oliver Burkhard (Chairman), Paul Glaser, Angelika Kambeck, Dr. Dirk Steinbrink

Registered Office: Essen, Commercial Register: Court of Essen HRB 37039

TKIMS

Page 374


http://www.tkmsgroup.com/

Your Maritime Powerhouse

Disclaimer

This communication and the information contained therein are for information purposes only and do not constitute
a prospectus or an offer to sell or a solicitation of an offer to buy or subscribe for any securities of thyssenkrupp
AG or TKMS AG & Co. KGaA (the “Company”). This communication is not directed to, or intended for distribution
to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation of such
jurisdiction or which would require any registration or licensing within such jurisdiction. Any failure to comply with
these restrictions may constitute a violation of the laws of other jurisdictions. Any securities to be distributed in
connection with this transaction have not been and will not be registered under the U.S. Securities Act of 1933,
as amended, or the laws of any state of the U.S. Neither thyssenkrupp AG nor the Company intends to register any
securities referred to herein in the U.S.

This communication and the information contained therein should not be published, reproduced, distributed or
otherwise made available, in whole or in part, to any other person without the prior consent of thyssenkrupp AG
or the Company.

Forward-looking statements
This communication includes “forward-looking statements”. These statements contain the words "anticipate”,

"believe”, "intend”, “estimate”, "expect”, “plan”, “project”, “target” or words of similar meaning. All statements
other than statements of historical facts included in this communication, including, without limitation, those
regarding the Company's financial position, business strategy, plans and objectives of management for future
operations (including cost savings and productivity improvement plans) are forward-looking statements. By their
nature, such forward-looking statements involve known and unknown risks, uncertainties and other important
factors that could cause the actual results, performance or achievements of the Company to be materially
different from results, performance or achievements expressed or implied by such forward-looking statements.
Such forward-looking statements are based on numerous assumptions regarding the Company’s present and
future business strategies and the market environment in which the Company will operate in the future. These
forward-looking statements speak only as of the date of this communication. Each of the Company, the relevant
subsidiaries and their respective agents, employees and advisers, expressly disclaims any obligation or
undertaking to update any forward-looking statements contained herein. You are urged to consider these factors
carefully in evaluating the forward-looking statements in this communication and not to place undue reliance on
such statements.

Advertisement

This communication is an advertisement for the purposes of the prospectus regulation (EU) 2017/1129
("Prospectus Regulation”) and underlying legislation. It is not a prospectus. The admission of the shares of the
Company to trading on the regulated market (Regulierter Markt) of the Frankfurt Stock Exchange (Frankfurter
Wertpapierborse) is subject to the publication of a prospectus. The prospectus is expected to be approved by the
German Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht - “BaFin ) BaFin
in accordance with the Prospectus Regulation. However, the approval of the prospectus by BaFin should not be
understood as an endorsement of the shares of the Company. Investors should purchase shares solely on the
basis of the prospectus relating to the shares and should read the prospectus before making an investment
decision in order to fully understand the potential risks and rewards associated with the decision to invest in the
shares. The prospectus will, following approval of BaFin, be available on the Company's website
(www.tkmsgroup.com).
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