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PRESS RELEASE

TKMS and Seaspan Shipyards Sign Teaming Agreement to Support Sovereign
Sustainment for the Canadian Patrol Submarine Project

¢ TKMS and Seaspan Shipyards have signhed a Teaming Agreement to
collaborate on supporting the Government of Canada in achieving a
sovereign sustainment capability for the Canadian Patrol Submarine
Project (CPSP).

¢ As part of this agreement, TKMS and Seaspan will work with the Royal
Canadian Navy and the Department of National Defence to establish a
Canadian-led integrated sustainment enterprise team.

¢ The collaboration combines TKMS's global submarine lifecycle expertise
with Seaspan’s established Canadian sustainment capabilities, with
additional export potential linked to TKMS's international programs.

Ottawa, January 29, 2026 - TKMS and Seaspan, Canada'’s largest shipbuilding,
design, and repair company, have signed a Teaming Agreement to collaborate in
support of the Government of Canada’s objective to achieve a sovereign
capability for the sustainment and through-life support of naval ships. The
collaboration focuses on the Canadian Patrol Submarine Project (CPSP) with
potential further opportunities arising from TKMS's international customers and
programmes. This agreement is the latest in a string of teaming agreements
signed by TKMS with Canadian industry partners to reinforce the company’s
commitment to support Canadian jobs, growth, and sovereignty.

Canada has identified a critical priority for the CPSP project to establish a
sovereign sustainment capability for the future submarines on both the west
and east coasts of Canada. This capability integrates the Royal Canadian Navy,
the Maritime Equipment Program, the Fleet Maintenance Facilities and
Canadian Industry.

Under the agreement, TKMS and Seaspan intend to work together as an
integrated team with Canada to develop and deliver capabilities that ensure
effective sustainment and lifecycle support of future submarine platforms in
Canada, with an emphasis on maintaining operational readiness and supporting
the Royal Canadian Navy's requirements.

"We are pleased to join forces with Seaspan, a company with deep experience
in ship sustainment and a strong Canadian industrial footprint,” said Thomas
Keupp, Chief Sales Officer at TKMS. “This teaming agreement reflects our
shared commitment to long-term support excellence and alighs with the
objectives of the Canadian Patrol Submarine Project, ensuring that Canadian
naval platforms are supported by robust, reliable, and sovereign sustainment
capabilities throughout their life cycle.”
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The collaboration is intended to leverage Seaspan’'s extensive naval and
submarine in-service support expertise, workforce and existing Canadian
submarine supply chain, together with TKMS's proven submarine engineering
and global sustainment experience, to establish a comprehensive approach to
through-life support that benefits the CPSP and helps grow Canada’s domestic
naval sustainment enterprise. The agreement also contemplates opportunities
for export support, drawing upon TKMS's broad international customer base.

The teaming agreement underscores both organizations’ commitment to
supporting Canada’s future submarine fleet and maximizing the long-term value
and availability of these critical assets.

“The CPSP is one of the highest priorities for the long-term defence and security
of Canada’s sovereignty,” said John McCarthy, CEO of Seaspan Shipyards. "As
the only shipyard in Canada with submarine maintenance expertise, Seaspan is
well-positioned to deliver on the decades-long sustainment of this new fleet and
to contribute meaningfully to this country’s maritime defence industrial base.
We are excited to partner with TKMS on this critical capability for Canada and
we look forward to working closely with their team and the Royal Canadian Navy,
the Maritime Equipment Program and the Fleet Maintenance Facilities to build
a truly Canadian submarine sustainment program.”
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About TKMS

TKMS is one of the world's leading naval companies with more than 9,100
employees (including temporary workers) at three shipyards in Kiel, Wismar and
Itajai (Brazil), and with locations worldwide. The company is active as a systems
supplier for submarines and naval surface vessels as well as for maritime
electronics and security technologies. Around 3,300 employees work at the Kiel
site, making it the largest shipyard location in Germany. 185 years of history and
the constant striving for improvement allow the company to set new standards
time and time again. TKMS offers its customers worldwide tailored solutions to
meet the highly complex challenges of a changing world. The driving forces
behind this innovative energy are the company’'s employees, who shape the
future of TKMS with passion and commitment every day.

More information at: www.tkmsgroup.com

About Seaspan Shipyards

Seaspan Shipyards is Canada's largest ship design, engineering, building,
sustainment and repair company. As the only Canadian shipyard company with
deep submarine experience, expertise, workforce and supply chain, the West
Coast submarine sustainment facilities provide mission-critical maintenance
and support to Canada's naval fleet including Canada’'s current submarines
through highly specialized workforce, exceptional quality and deep Canadian
supply chain. With modern facilities and a dedicated workforce of over 5,000 in
North Vancouver and Victoria, Seaspan is a trusted and strategic partner on a
range of complex projects for both the government and the private sector.

Learn more at: www.seaspan.com

Click here for current footage material.
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Contact for media

Stefan Ettwig

Chief Communications Officer /
Chief of Staff

Phone: +49 172 249 0090
stefan.ettwig@tkmsgroup.com

Jacques R. Esser

Senior Vice President Investor Relations
Investor Relations Management

Phone: +49 172 1012242
jacques.esser@tkmsgroup.com

Seaspan Media Relations
media@seaspan.com
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Nils Beyer

Vice President External &
Internal Communications
Phone: +49 174 1613 587
nils.beyer@tkmsgroup.com

James Gibbs

Senior Financial
Communications Manager
Phone: +49 151 1668 1663
james.gibbs@tkmsgroup.com
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