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PRESS RELEASE

TKMS awarded Valbruna ASW order for non-magnetic submarine steel to
support the Canadian Patrol Submarine Project (CPSP)

¢ The purpose of the initial order is to advance the certification process
for non-magnetic submarine steel.

¢ This is based on a cooperation agreement for collaboration on the
melting and production of non-magnetic submarine steel.

¢ TKMS's global submarine expertise is combined with Valbruna ASW's
extensive experience in stainless steel melting, metallurgical
engineering, and materials processing.

Kiel, June 16, 2026 - TKMS awarded Valbruna ASW Inc., a company of the
Acciaierie Valbruna Group and a global manufacturer of specialty stainless
steels and nickel alloys, an initial order for approximately 70 tons of non-
magnetic submarine steel. The provision of materials and testing of the supply
chain are intended to help ensure that the Canadian branch obtains approval for
non-magnetic submarine steel in accordance with the requirements of the
German Institute for Defence Materials and Production Technology (WIWeB).

Both companies also signed a cooperation agreement aimed at strengthening
their industrial collaboration, including in advanced submarine programs. In
support of the CPSP, the agreement enables both parties to explore, develop,
and implement cooperation in the melting and production of the non-magnetic
submarine steel required for modern submarine platforms.

"TKMS values strong partnerships with leading industrial suppliers capable of
meeting the demanding material requirements of next-generation submarine
platforms,” said Thomas Keupp, Chief Sales Officer at TKMS. “Through this
agreement with Valbruna ASW, we are strengthening our collaboration on
critical submarine-grade materials while exploring opportunities to support
Canada’s future submarine program.”

As part of the cooperation, the parties will evaluate the path for Valbruna ASW
to qualify for the production of this specialized steel-grade in accordance with
applicable international naval standards. This includes meeting the technical
requirements of the WIWeB and the classification society DNV, as well as
compliance with Construction Regulations 1050 for German Navy Ships issued
by the Federal Office of Defence Technology and Procurement.

"Valbruna ASW Inc. is proud to bring its core expertise in the melting and
processing of stainless steel, as well as metallurgical engineering, to this
program that is so important for Canada, thereby contributing its part to
strengthening national supply chains and workforce development,” said General
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Manager Tiziano Briozzo at Valbruna ASW. "We are confident that, by signing the
MoU, we can expand our trusted partnership with TKMS from the European level
to a global one, bringing our combined expertise and progress in collaboration
to the benefit of the CPSP. Furthermore, we are actively working to intensify our
collaboration on submarine grade steel production, with the aim of establishing
that capability in Canada over the long term.”

About TKMS

TKMS is one of the world’s leading naval companies with more than 9,700
employees (including temporary workers) at three shipyards in Kiel, Wismar and
Itajai (Brazil), and with locations worldwide. The company is active as a systems
supplier for submarines and naval surface vessels as well as for maritime
electronics and security technologies. Around 3,700 employees work at the Kiel
site, making it the largest shipyard location in Germany. 185 years of history and
the constant striving for improvement allow the company to set new standards
time and time again. TKMS offers its customers worldwide tailored solutions to
meet the highly complex challenges of a changing world. The driving forces
behind this innovative energy are the company’'s employees, who shape the
future of TKMS with passion and commitment every day.

More information at: www.tkmsgroup.com

About Valbruna ASW

Valbruna ASW Inc. is a premier specialty steel-making site located in Welland -
Ontario, dating back to 1918; being today the only steel mill in Canada with the
ability to produce stainless steel and nickel alloys with enhanced machinability,
heat resistance and corrosion durability, offering a unique combination of
carbon, stainless, and specialty steelmaking capabilities. Since 2019, Valbruna
ASW is part of the Italian Group Valbruna, leader in the production of stainless
and specialty steels long products. The annual production of 300.000 tons is
vertically integrated from scrap to distribution in 4 production plants and a
global distribution network of 43 branches, accounting for 2.842 employees.

More information at: www.valbrunaasw.ca
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Contact for media

Stefan Ettwig

Chief Communications Officer /
Chief of Staff

Phone: +49 172 249 0090
stefan.ettwig@tkmsgroup.com

Jacques R. Esser

Senior Vice President Investor Relations
Investor Relations Management

Phone: +49 172 1012242
jacques.esser@tkmsgroup.com
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Nils Beyer

Vice President External &
Internal Communications
Phone: +49 174 1613 587
nils.beyer@tkmsgroup.com

James Gibbs

Senior Financial
Communications Manager
Phone: +49 151 1668 1663
james.gibbs@tkmsgroup.com
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